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| BIOFUEL PRICES 
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Spot/Q220 282 640 750 8,5 390 922 890 2,09   450 

Change -28 -30 -10 1,5 -110 -116 -120 -0,30   -16 

           

Q3’20 318 685 800 8,8 390 962 930 2,06   497 

Change -15 -15 30 3,5 -110 -105 -105 -0,30   7 

           

Q4’20 328 675 820 11,2 390 949 900 2,12   502 

Change -24 -15 10 1,9 -110 -103 -120 -0,36   -3 

 *Prices are per MT unless indicated differently 
 **Change from the last Nexus report (approx. 2 weeks ago) 
***To get in line with the new specs of Argus contract, DC premium will now be based on 87% GHGs  

 
Euro/USD Change 

1.099 -1.40% 
 

 
BIOFUELS 
 

− Crude oil and derivatives market are still unstable due to the current global situation, gas oil prices 
dropped by 3% at a slower pace than crude oil (-10%). Trump administration is started discussions with 
Russia and Saudi Arabia to f ind a middle ground in this “price war” between both oil major countries as current 

prices are threatening higher-cost drillers in the US and around the globe with bankruptcy.   

− Soybean oil prices rose in the last two weeks by 6.5% and palm oil followed but at a slower pace by 
2.8%, while RSO dropped by 5%. 

− FAME 0°C prices are still in a downward trend for the all year. The lower consumption of  GO in EU market 
due to the coronavirus pandemic and measures of  lockdown taken by most of  the countries  is also af fecting 
the demand for blending biodiesel. With the current prices, production margins for EU veg-oil based biodiesel 
producers are even more critical and we can expect some reduction in production and even halts in biodiesel 

plants.  

− With the decreased of  DC premium and the stable F0 premium over GO, DC incentive coef f icient has highly 
improved and now is near to 2. UCOME fixed prices in euros has slumped following the trend of both 

FAME 0 and DC premium. The lower demand in Germany also af fected significantly the premium for high 
GHGs FAME with premium of  50USD/MT for FAME with 75% GHGs and 220 USD/MT for 80% GHGs.  

− TME prices dropped following the trend of  UCOME prices but a higher pace due to the increase of  price of  

CFPP. In addition, demand is still weak as Italy, one of  the main markets for TME, doesn’t seems to recover. 

− On the ethanol market, several plants have stopped production and extended their maintenance due to the 
expected fall of  20% of  road fuel consumption for April. With current prices, production margins seem to be 
negative in some cases for grain-based producers as feedstock prices have f irmed up . Besides, EU fuel 

ethanol prices are now also pressured by falling prices in the US making the arbitrage opened again. On the 
other hand, ethanol is highly demanded for hand sanitizer production in EU, but volumes are not signif icant 
enough to support the market.  
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| FEEDSTOCK PRICES  
 

  Spot Change 

UCO DDP Europe  € 700 -105 

UCO CIF Europe (flexi) $ 710 -70 

UCO FOB China (bulk) $ 675 -125 

Animal fat cat 1&2 DDP 
Europe (FFA 20-25%) 

€ 460 -20 

Crude technical glycerin FCA 
Europe (NaCl) – 80% purity 

€ 110 10 

Refined Pharma glycerin 
FCA Europe 

€ 410 10 

Crude technical glycerin CIF 
China 

$ 200 30 

 * Prices are per MT 
 **Change from the last Nexus report (approx. 2 weeks ago) 
 ***UCO FFA max 5%, MIU max 2%, IV 80, Sulphur 50 ppm 

FEEDSTOCK & BY-PRODUCTS 
 

− On the UCO market, EU local and import UCO prices 
declined by 105eur and 70usd respectively. EU UCO 
collection for the 2nd half  of  March has signif icantly 

decreased and expected to be even lower for April (-
70/90%) due to the lockdown in most of  EU countries. 
Even UCO imports seems to be af fected as many other 

countries started a quarantine to f ight the spread of  the 
virus.  Now, it is still unclear how biodiesel plants will keep 
the f low of  feedstock in the following month and especially 

for biodiesel plants having limited access to imports.  

− UCO prices FOB China fell by 125usd and now fully 
ref lecting the actual prices. Collection is slowly building 

again in China and with current level of  bids for UCOME 
FOB China around 850 EUR/MT, we can expect that the 
local demand for UCOME production will be lower 

− Animal fat cat 1/2 are slightly down by 20eur following the 
trend of  TME prices but at much slower pace. This supply 
of  animal fat should be reduced slightly in the coming 

months due to the current lockdown but much less 
signif icantly than for the UCO collection business. 

− On the glycerin market, EU and CIF prices increased by 
10eur and 30usd respectively as biodiesel production will 

be reduced in Europe in the coming months implying 
lower volumes of  supply in the market. Apart f rom EU 
production, US biodiesel production is falling week by 

week, Argentina stopped production and Brazil raising  
concerns on diesel demand as well as in Indonesia and  
Malaysia which raise uncertainties on the supply chain 

across the globe.  

  

  NEWS AND REGULATIONS 

 

− The company Stena Bulk announced that will perform a test running a MR Tanker on 100% UCO based 
biodiesel in the coming weeks. The main objective of  the company is to provide to their costumers an additional 

option with less environmental impact in the future. The reduction of  CO2 by using this second -generation 
biodiesel is around 83%. 
 

− In Brazil, concerns are increasing as to whether ethanol production will be able to maintain its recent growth 
pace as demand for biofuels reduces as COVID19 pandemic keeps spreading. With the recent reduction in oil 
prices af ter the failed OPEC meeting, Brazilian ethanol products are also becoming less competitive pushing 
investors to evaluate other products over the fuel, such as sugar. On the other side, some companies are also 

increasing the output of  cleaning supplies based on alcohol to help stop the virus.  
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If you have any comments or questions, do not hesitate to contact us at: 

market-news@nexus-brokerage.com 

 
 

Also visit our new website! 
 
 

 
 

 
www.nexus-brokerage.com 

 
 

DISCLAIMER 
The information contained in this document does not constitute a commercial offer and is purely indicative. It gives no warran ty of prices 
and is provided for informational purposes only. Thus Nexus takes no responsability for its accuracy and cannot be liable for any damage 
resulting from its use. 
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