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| BIOFUEL PRICES 
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€ FOB 

ARA 

Spot/Q120 578 935 1035 7.7 500 1281 1200 2.40   655 

Change -57 -5 -90 -6.5 0 20 50 -0.24  33 

           

Q2’20 574 935 995 4.6 500 1286 1230 2.33  635 

Change -51 -30 -50 -1.5 20 6 10 -0.08  47 

           

Q3’20 569 925 980 4.2 500 1278 1230 2.35  605 

Change -46 -20 -50 -2.3 20 17 20 -0.11  37 

 *Prices are per MT unless indicated differently 
 **Change from the last Nexus report (approx. 2 weeks ago) 

***To get in line with the new specs of Argus contract, DC premium will now be based on 87% GHGs  

 
Euro/USD Change 

1.108 -0.98% 
 

 
BIOFUELS 
 

− Gas oil prices lost 9% following the trend of  crude oil prices which dropped 4% af ter the market saw that 
oil f lows have been not disrupted and no retaliation f rom Iranian Government af ter the attack f rom US. 
On the other hand, the halt in output and exports f rom Libya’s government could push the prices in the 

following weeks by increasing the geopolitical tension in middle east.   

− Soybean oil prices decreased by 4% in the last two weeks.  Although US-China have started their 
‘’phase one’’ deal in which China compromised to increase its purchases of  US goods, it could take some 

time for this commodity take the full advantage of  this agreement. Malaysian Palm oil prices have also 
dropped by 2.3% af ter India’s government asked their traders/buyers not to purchase any product f rom 
this origin. Not as an of f icial statement, this measure was taken af ter the Malaysian government criticized 

India’s new citizenship law. 

− FAME 0ºC prices dropped by 20-30 USD in Q2/Q3. Despite the correction on prices, soybean oil prices 
remain still high compared to FAME 0°C to get positive margins  for EU producers. With palm oil prices 
very close to soybean oils prices, the blend PME and RME to get FAME 0°C is also not economically 

viable implying that FAME 0°C prices could be still undervalued. 

− RME prices plunged by 90USD while RSO followed but at a slower pace (-30USD) putting signif icant 
pressure on their production margin.  

− On the DC Market, DC premium had no significant movements and with the increase of premium 
of FAME 0 over GO, DC incentive has improved. UCOME f ixed prices in euros is benef iting a weaker 
EUR/USD. 

− TME prices are picking up (+50€/MT) at a higher pace than UCOME taking advantage of  the narrowing  
of  RME/F0°C spread which lower the CFPP value and make more attractive for buyers/blenders.   

− Ethanol prices are in an upward trend, supported by the news of  output declines in producers such as 
Thailand which raised supply concerns of  an expected global shortage for 2019/20 crop year that started 

in October. This highlights even more the backwardation structure. 
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| FEEDSTOCK PRICES  
 

  Spot Change 

UCO DDP Europe  € 860 5 

UCO CIF Europe (flexi) $ 855 30 

UCO FOB China (bulk) $ 850 35 

Animal fat cat 1&2 DDP 
Europe (FFA 20-25%) 

€ 530 0 

Crude technical glycerin FCA 
Europe (NaCl) – 80% purity 

€ 100 0 

Refined Pharma glycerin 
FCA Europe 

€ 410 0 

Crude technical glycerin CIF 
China 

$ 180 0 

 * Prices are per MT 
 **Change from the last Nexus report (approx. 2 weeks ago) 
 ***UCO FFA max 5%, MIU max 2%, IV 80, Sulphur 50 ppm 

FEEDSTOCK & BY-PRODUCTS 
 

− On the UCO market, EU local prices are slightly 

up following the trend of  UCOME. 

− UCO prices f rom import in containers and bulk 
have gained 30USD and 35USD respectively in 
the past two weeks. This could be explained by a 

possible shortage of  product till SH February as 
many collectors/sellers won’t of fer any volume till 
the Chinese New Lunar Year f inishes.  

− With Asian markets very quiet due to the new 
year holidays, glycerin market had no signif icant 

movements f rom our last report.  

  

 

  NEWS AND REGULATIONS 
 

− In Italy, authorities have f ined ENI €5 million, the highest f ine allowed, claiming the company has been 
advertising their ENI Diesel+ as ‘green diesel’ when they have been using feedstock with high ILUC 
emissions. ENI Diesel+ uses 15% HVO from palm oil and derivatives. This complaint came f rom the 

watchdog of  Transport & Environment along side with two environmental Italian NGOs trying to end the 

use of  palm oil. 

− This week, US senate has approved the USMCA (United States-Mexico-Canada) Agreement which the 
RFA (Renewable Fuel Association) refers to as crucial trade pact that will benef it US ethanol producers 

and farmers across the country.  

− In Argentina most of  the biodiesel plants have stopped production as production margins become negative 
af ter the increasing of  soy oil and the obliged biodiesel price imposed by the go vernment. As a result, oil 

companies are not receiving their biodiesel supply for blending and comply with the 10% mandate B10.  
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If you have any comments or questions, do not hesitate to contact us at: 

market-news@nexus-brokerage.com 

 
 

Also visit our new website! 
 
 

 
 

 
www.nexus-brokerage.com 

 
 

DISCLAIMER 
The information contained in this document does not constitute a commercial offer and is purely indicative. It gives no warran ty of 
prices and is provided for informational purposes only. Thus Nexus takes no responsability for its accuracy and cannot be liable 
for any damage resulting from its use. 
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