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| BIOFUEL PRICES 
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€ FOB 
ARA 

Spot/Q220 273 660 780 9.2 360 920 890 1.93   465 

Change 2 20 30 0.8 -30 -2 0 -0.16   15 

           

Q3’20 312 690 820 10 360 946 920 1.95   483 

Change -6 5 20 1.2 -30 -16 -10 -0.11   -14 

           

Q4’20 339 695 845 11.5 360 948 920 2.01   497 

Change 11 20 25 0.4 -30 -1 20 -0.11   -5 

 *Prices are per MT unless indicated differently 
 **Change from the last Nexus report (approx. 2 weeks ago) 
***To get in line with the new specs of Argus contract, DC premium will now be based on 87% GHGs  

 
Euro/USD Change 

1.088 -0.97% 
 

 
BIOFUELS 
 

− After some movements in the last two weeks, gas oil prices remained stable. Crude oil prices seem 
to start their recovery (+10%) after OPEC and G20 meetings last week in which countries agreed to 
cut around 10% of global production from May.  

− Soybean oil prices increased by 2.3% and palm oil decline by 3.4%. Although SBO prices gained 
some points, prices are still under pressure on prospects of lower demand caused by the 
coronavirus which has already affected CPO demand. On the other hand, RSO (Dutch/EU Mill) rose 

by 4.8% (36USD). 

− FAME 0°C prices seems to rebound in the last two weeks following the trend of  veg -oils prices. Despite 
the positive gains, F0 and veg-oils moved at the same pace, leaving the production margins for EU 
biodiesel producers at the same critical situation. Even now, RSO price spot (Dutch/EU mill) is asses at 

775 USD which is almost the same price as RME for Q2 

− DC premium is still in a downward trend and now is back to levels of  November 2019 (360USD). With the 
loss of  DC premium and the increase F0 premium over GO, DC incentive coef f icient is now calculated 

below 2. As F0 prices went up and DC premium dropped at the same pace, UCOME fixed prices in euros 
remain stable. 

− Despite the weaker demand of  TME, prices follow the trend of  UCOME prices and hold at the same levels 

f rom our last report. 

− On the ethanol market, prices and production margins are also critical driven by the low demand for 
gasoline.  
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| FEEDSTOCK PRICES  
 

  Spot Change 

UCO DDP Europe  € 730 30 

UCO CIF Europe (flexi) $ 715 5 

UCO FOB China (bulk) $ 675 0 

Animal fat cat 1&2 DDP 
Europe (FFA 20-25%) 

€ 460 0 

Crude technical glycerin FCA 
Europe (NaCl) – 80% purity 

€ 150 40 

Refined Pharma glycerin 
FCA Europe 

€ 450 40 

Crude technical glycerin CIF 
China 

$ 250 50 

 * Prices are per MT 
 **Change from the last Nexus report (approx. 2 weeks ago) 
 ***UCO FFA max 5%, MIU max 2%, IV 80, Sulphur 50 ppm 

FEEDSTOCK & BY-PRODUCTS 
 

− On the UCO market, with a very slow EU collection 
and fewer volumes available from imports, prices 
are increasing putting more pressure on UCOME 

producers’ margins.  

− UCO prices FOB China remain stable and we can see 
lower interest for buyers at the levels given the low 

demand for UCOME in Europe. 

− No signif icant movements on Animal fat cat 1/2 prices. 
Despite quarantine’s lockdown across EU countries, 

AF cat 1/2 has not been too af fected as UCO 
business. 

− On the glycerin market, EU and CIF prices rose by 
40eur and 50usd respectively. The lack of  demand for 

fuels globally but specially in EU countries due to the 
lockdowns and in addition with the extremely low 
margins in biodiesel, led to cut and in some cases 

stopped production. This expected shortage in the 
glycerin market could lead to higher prices in the 

following weeks. 

  

  NEWS AND REGULATIONS 

 

− Global ethanol markets are struggling to f ind stability amid the lockdowns due to the coronavirus pandemic. 
o In US, the EIA (Energy Information Association) reported that ethanol production plunged 20%, the 

lowest level since 2010. The volume of  gasoline demanded of  US market dropped 48.3% compared 

year to year, reason which can explain the 5.3% hike on ethanol stocks this week.  
o In Europe, ePure (association of  Ethanol producer) wrote a letter to seek EU commission's 

assistance to support the European ethanol industry. The association is explaining that "Prices in 

the European fuel ethanol market have dropped f rom EUR/cbm 600 to below EUR 400 in March. In 
the U.S. and Brazil, the two major ethanol producers accounting for 55% and 30% of  the world's 
ethanol production respectively, the industry is faced with a similar situation, shut downs, 'force 

majeure' declarations and record high stocks which could f lood at low prices an already depressed 
European market." 
 

− Last week, Brazilian national fuel agency ANP announced the new date for their second phase of  their 
biodiesel tender to be held the 15th April af ter a meeting between the agency, producers and the energy 
ministry. Concerns has been raised about how much blending should be required for the next period (two 

months) facing the signif icant reduced demand due to the lockdowns.  
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If you have any comments or questions, do not hesitate to contact us at: 

market-news@nexus-brokerage.com 
 
 

Also visit our new website! 
 
 

 
 

 
www.nexus-brokerage.com 

 
 
 

DISCLAIMER 
The information contained in this document does not constitute a commercial offer and is purely indicative. It gives no warranty of prices 
and is provided for informational purposes only. Thus Nexus takes no responsability for its accuracy and cannot be liable for  any damage 
resulting from its use. 
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